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TOGETHER with all and singular the rights, members. hereditinents, and appurterorces to the same belonging or in any way
ircident or appertaining, including all butt-in stoves and refrigerators. heating, air combitionne, phonbing and electrcal fistures, wall
to wall carpeting, fences und gates, and any other equipient or fi cares now or bereatter attached  contedted or fitted anamy manner,

it being the intention of the partivs hereto that all such fiatures and equipiment. other than bouschold furnitore, be considened a part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyagee, its snccessors arad assiuns forever.

The Mortraror represents and warrants that said Morteagor is scized of the abuove desenbual premises in fee simple absolute; that
the above descnbed premises are free and clesr of all tiens or other encumbirances: that the Mortgavoer is Limfolly empowered to con-
vey or encumber the same: and that the Mortgagor will forever defend the <aid premises unto the Mottgages, its stncoessors amd assivus,
trom aid against the Mortgagor and every person whomsoever lawtully daunme or to airn the same or any part thereot.

THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortragee. fur the payiment of taves, or public assessments, hazard insurance premunns, repairs or other sk purposes pursuant to the
provisions of this mortpapge. and also for any loans or advances that may hereafter be made by the Mortgapee to the Mortuagor under
the authority of Sex. 13-33, 1962 Code of Liws of South Carolina, as amendead, or simpilar statutes, aod adl sums so advenced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
densand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenwnts on the mortgaged premises, whether now existing or hereafter to Le erected, insured
axaitst loss by fire, windstorm and other hazards in 4 sum not less than the balance due herennder at any tinee amd i o company or
cemnpanics acceptable to the Mongagee, and Mortgagor does beteby assige the policy or polivies of insurence to the Moitvagee and
arrees that all such policies shall be held by the Mortzagee should it so require and shall incdude loss payable clauses in bavor of the
Mortiager; and in the event of loss, Mortzazor will give immediate notice thereof to the Mortzasee by registeread inal. and should the
Mortgagor st any time fail to keep said preuises insured or fail to pay the premiums for such insurance, then the Muottuagee may canse

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsuranie, with interest as
hereinabove provided.

1. That the Mortgagor will keep 2l improvements upon the mortaaged premises in good repair, and shonld Morteavor fail to Jdo
so. the Mortgagee tmay. at its option, enter upon said premises and make whatever repairs are necessary and charee the expenses for such
repairs to the mortgage debt and collect the same under this morecapre with itderest as hereinabove provided.

5. That the Mortragee may at any time require the issuance and maintenance of msurance upen the hife ot any poerson ohli_ga!ed
ursler the indebtedness secured hereby in a sum sufficient to pay the mortyzage debt. with the Mortoavee as beneficiary, and it the
premiums are ot otherwise paid, the Mottgagee may pay said premiuims and any amount so paid shall beconse a part of the mostgage
debt.

6. That Mortgavor agrees to pay all taxes and other public assesaments loviesd azainst the morteaged premises on or before the
due dates thereof and 1o exhubit the receipts therefor at the offices of the Morteagee mumediately upon payinent, and should the Mort-
waror £ail to pay such tuves and asseasinents when the same shall fall die, the Mortoagee may. at its option, pay the same and charge
the wmaunts so paid to the mortzawe debt and collect the same under this mortvae. with interest as atone provided.

7. That of this mortgage sexvures a “vonstruction: loan™, the Morteasor aerees that the principal amonnt of the indebtedress hﬂ'(‘b}'
secttted shall be dishuned to the Mortgavor in pericdic payments, as construction progresses, in accordance with the terms and condi-

tivns of 4 Comstruction Loan Agrecment which is separately executed bast is miade a part of this mortgage and incorporated herein by
reference.

S That the Morteavor will not fusther encumber the premises above desenbal, without the prior consent of the Mottgagee, and
should the Mortaagor so encumnber such premises. the Mortzagee mav .t its option. Joedlare the indebtedness hereby secured to be
immediately due and payable and may institute any procesdings necessary to colledt said indebtedness.

9. That should the Mortaazor alienate the motazaced premises by Contract of Sale. Bond for Title, or Deced of Couvevance, and
the within mortgage indebtedness is not paid in full. the Mortgagor or his Purchaser shall be reqgaiired to file with the Association an
application for au assumption of the morteaze indebtendness, pay the reawonable cost as reguired by the Assoctation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for TFitle, or Deed of Convevance, and have the interest
rate on the loan balance evisting at the tinwe of tramsfer modified by inoreasng the mterest rate on the said Joan balance to the maxi-
nin rate per anuun pennitted to be chargad at that tinie by applicable Sonth Carolina Law, or a fesser increase ininterest rate as may
be determined by the Association. The Association will notifv the Mortuawor or his purchaser of the new interest rate amd monthly pay-
ments and will manl ham g vew passhook. Shonld the Mortaazor, or his Parchawe . fal to comply with the provisions of the within

paragraph the Morteazee. at its option. may declare the indebtedness hereby secnred to be ipmediatedy due and pavable and may
institute any proceedings nevessary to colledt said inclebtedness.

10. That should the Mortzarer f41] to make pavments of principal amd interest s die on the prosnissory note and the saine shall be
unpaid for a period of thirty 1300 daovs o of there shondd Le any Falire to comph with and hide by any by-laws or the charter of
the Mortoagey, or any stipulations st ont in this mortrage  the Mustinecee ot it opton toay wrte to the Mortzagor at his Last krown
address givimz him thirty 0305 days in which to rectity the said defanlt and <honbid the Morteacor fal to rectify said default within the
said thirty dass the Mortoacee, nray et its aption, mrease the futerest rate on the Toan had ae for the remninme term of the loan or
for a Lesser tenm to the mavimeinn rate per a st that trae By apphioabide South Carolina Taw, or a lesser

annun pernitted to be Cloreed
increase rate as may be determined by the Acvasistion The monthhy pavioonts wall b adhioated aocerdingly

11, That <honkd the Mot fad to node paynents of principal and mterest o due on the presuisaors note and shoukd any monthly
mstallroent become past due tor o period i, evoess of 13 dass, the Mortzazee min colfect o "Late chree™ 1ot to eweeed an aimount

equal to five (377 por centum of any such past Jae installnient i ender to coner the etra experse incilent to the handling of such
dehinquent payments,

2. That the Mortravor }u'rrf[\ Ao o the Mortoamee, its St o1 ssof~ Ll RSNTLI N Al the rents dsoes and ;)roﬁh accming from
the morteave proefaises relarang the rizht to collect the somae s Tone s the Nl in'nl»} swecnirest o not an arrears of pavinent, but
should any part of the principal indebtedness, or anterest, toves, o5 fire meerae premums, be past dae and ngaid, the Mortgagee
may withaut notice or further procealings tabhe over the morteaced preanises, of thies shall T oooupied by a tepant or tenants. and

ollect caad rents and profits aned apphy the cone to the indebtedness Berela weonred, wthent Bbilite to woount for amthing more
than the rents and profits actuallyv colfected. Tess the cost of collection el iy terant s Lonthotized opan regquest by Morteagee. to
make all rental pavments direct o the Mortzazee withont Tabality to the Montrcor antit notbied to the contian by the Mostoagee:
and should said promiises wt the time of vach defanft be acoupiesd By the Morteacor, the Morteaso e apph to the Judee of the
County Court or to any Judee of the Conurt of Cosamon Fleas who stall Be oreade it on pressedine o the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of <aid premises el colloct ach sents il profits, epphong waid rents, after payv-

i the oot of cellection, to the morteace debt withont Paabality s coconnt for arnthing nore than the rents and profits actually
collected.

13. That the Maortgacee. at its option. 1uay reqrire the Mortgazor to poa to the Marteasoe, on the firdt dav of cach mosth antil the
note secured he,'rl"b)' 15 [li]l_\‘ p.‘iid_ the following surae in alddition to the PavTie Bt of prine |p,|l arud interest pru\i-lml in satd note: a sam
cqual to the prembams that will et become Jue ared paovabde on policies of miorte e ciorats arsnnance Of applicable b fire and other
hazard insurance covering the morteagced property. plus tave s and assessments neat dize oncthe morte ened premises Gall as estimated by
the Maorteacee ) Tess all cums atready paid thercfor divided by the noambeer of monthe to clapaes Bafore one tmonth prior to the date when
such preminms taves and assesanents will B doe and pavable, such anas to Lee Leld T Mot e to posy said premibans, taves and
spe il avesaornts, Shaold thew pavmonts excesd the amonnt of pavients actnadly nole T the Mogessee for Tavess assesanents. or
HITU XHTER Premnitinis, the evevas HIRLY be (T!‘ilit!‘(] ‘1}' ﬂw .\lorh_'.iur(- Qi \l]’}i\"tli:t‘hl pavinents G e vl v the SMortracor: ||. hm\'m'rr.
<uid summs shall beinanfficie nt to node said paviments when e same SBdb Lecomie dae and panabile the Misteagor shall pay ta the
Morteicee ans aimennts necessary to make ap the deficiinay . The Moctaezor father avroes thiat ot the ened of ten vears from the date
hereof, Morteavee mav, at its option apphv for renew sl of mmortmaee ooty or simibar insonance osf applicable Y covering the balance
then remsinineg due oo the mortaage debt e the Mortoamor mav at s aptron. pus the sinsle pre o n-]l:f:ml for the rennining
vears of the torn o the Mostoacee mav pay vach prorines aned add the <one to the mmontcace Joebt s awhich ove it the Morteacor <hall

repay to Motoaoee vk prepcinn pasment, with dntercst ot the v speafe Ui said prosnisey note inc cepral nonthhy instafhne sts
over the remnining pavinent penod.
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